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THIS WEEK IN THE MARKETS... 


@ ODM agrees to terms under which it will purchase Chile’s surplus copper. 
@ Domestic lead sales for September in good volume at unchanged prices. 


@ No developments in U.S. zinc pricing situation; market generally quiet. 


COPPER — Domestic average 29.615c., ref’y. Traders were disturbed on indications that some metal 


At the conclusion of a meeting of the board of the Office 
of Defense Mobilization, held yesterday, it was an- 
nounced that the Government decided on a set of terms 
under which it would be willing to meet Chile’s request 
that the United States purchase surplus copper “to re- 
lieve a serious financial crisis.” 

Arthur V. Flemming, chairman, said the results of the 
conference will be transmitted to the Secretary of State 
and he will enter into negotiations with the Chilean 
authorities to purchase the metal. It was disclosed that 
84,000 tons was offered to the United States for its 
stockpile. Originally, the Chilean authorities said that 
65,600 tons would be available, but stocks have been 
accumulating since the initial offer was made 


Production of copper in Chile has been curtailed by 
about 30°. according to our correspondent 
howed little 


(custom 


The price situation in the United States 
change, with sales at prices ranging from 2% 
smelters) to 30c., Valley basis. Sales in the foreign 


market varied between 28%4c. and 30c., f.a.s. equivalent 


The London market was a thin affair and prices were 
unsettled beginning with Monday. August copper settled 
at £227 per long ton, bid, against £235 a week previ- 


ous. 


EAD — 14c., N. Y. (f.a.s. Gulf 12'4c.) 


Consumers acquired good tonnages of September lead 
and sales in the domestic market for the week totaled 
11,592 tons, against 8,331 tons in the preceding week 
The market was steady at 14c., New York 


August lead in London settled at £97 per long ton, bid 
against £95 a week ago. With three months lead £6 
under August, the rise in the current month's quotation 
was not acce pted here as pointing to more than a squeeze 


in the speculative position. 


ZINC — llc. East St. Louis. (f.a.s. Gulf 10c.) 


It was another week of no progress in the matter of 
determining which system of quoting on Prime Western 
zine is to prevail. Again, sales were noted on both the 
East St. Louis basis and the delivered basis. Though the 
market was quiet, and prices in some directions barely 
steady. the E & MJ averages held at llc. East St. Louis 
and at 11%c. delivered east of the Continental Divide 
Scattered sales on the delivered basis were noted at a 
shade under 11%c. in some areas, but tonnages were too 
small to influence the quotation 


in Commodity Exchange warehouses was pressing on 
the market 


August zinc on the London Metal Exchange settled yes- 
terday at £72 per long ton, against £72% a week ago 


TUNGSTEN ORE — Foreign, $42-$43, c.i.f. 


Public Law 206, which extends the domestic purchase 
program on tungsten ore, beryllium, mica, chrome, man- 
ganese, asbestos, and columbium-tantalum to June 30, 
1958, was signed by President Eisenhower on Aug. 12 


The Government is absorbing domestic tungsten ore on 
the basis of $63 per short ton unit of WO 

Foreign ore for nearby delivery was quotable at $42 to 
$43 per short ton unit, duty extra. Demand last week 


was slow 


TIN — 83c., N. Y. 


The State D« partment has announced that the U.S. will 
be represented at the forthcoming United Nations con- 
would like to re- 
convene before the end of the vear. po ibly by Novem- 
ber 


ference on tin (see page 3). Producers 


The New York market was inactive last week. but prices 


were higher on firmer quotatio1 


abr« ad 


Malaya produced 4,705 long tons of tin contained in con- 
centrates during July. This compares with 4,262 tons 
produced in June 


QUICKSILVER — $188-$191, N. Y. 


Buying interest in quicksilver centered chiefly in small 
lots and operators were not inclined toward altering the 
quotations, Some European metal was available at $188 
to $191 per flask, depending on quantity and seller 


SILVER — 85'4c., N. Y. (London 74d.) 


In the absence of any selling pressure in foreign silve: 


quotations were easily maintained here and in London 
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TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. ingot Brass Shipments Down 
Ajo Ariz The combined volume of ingot brass 
? . 


and bronze shipments for July was 
Douglas, Ariz. 19,321 tons, compared with 20,818 tons 
| in June and the peak for the year of 
Laurel Hill, RS 28,256 tons in March, the Defense Coun- 

cil of the Ingot Brass and Bronze In- 
/ dustry reports. 


REFINERIES: El Paso, Texas Shipments during 1952 and 1953, by 


Laurel Hill, N.Y. oe tee dds ot Go etter tent 
in tons: 
1952 1953 
PRECIOUS METALS ll 24211 25.429 
March 23,890 28.256 
| April 22,547 25,044 
SELENIUM * TELLURIUM | ie zm aos 
July 18,947 19,321 
co STE (80% C =e aoe 
PPER PASTE (80% CU) Septem 22:70 
November 23,441 
December 22,983 


BUYERS OF BULLION, ORES, Total HT Te 
CONCENTRATES, MATTES, : 


Rieth With National Lead 


BLISTER, COPPER, SCRAP Charles C. Rieth has joined the staff 


of the National Lead Co. and Nickel 

Processing Corp. From March 1951 to 
METALS and RESIDUES April 1953, he was in charge of non- 
ferrous metals for the Office of Price 
Stabilization. 
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seven months ended July 


U.S. Agrees to Participate in the 
: : rents I und 
International Tin Conference ee en ie 
January 171.779 
February 182.716 
March 145.808 
on tin if member nations want such a April 145.735 
meeting. A majority of the countries May 139.9 


1 June 117.962 
interested in a tin pian July 106.000 
have already consented to resume dis- Aug 


The United State 


ticipat 


has agreed to par- 
in a United Nations conference 


conservation 
ist lt ooo 
ons and November has been men- September 103.000 
ved as the ear! t date for a g ral October 105.000 
November 103.000 
rence December 103.000 
State Department has informed 7 
Peter, of France, chairman of 
committee at the confer- 
November, al 
States 


Average 127.077 


a Average fo 


in Geneva in 
the United cannot 
U.S. Mine Output of Copper 
Mine output of recoverable copper in 
United States 
compared with May, the 
uted to inyielding position of of Mines reports. The | in produ 
nting the 


in advance to ratify any agree- 
at may be reached. Failure of 
1950 conference 


and sta 


to control produc- the declined 9 during 


generally June 
United tion was caused in large part by vac 
tions at two larg copper mune 


ing in Arizona 


policy Ww 
ntlal commi 
That report 
determine 


ter ‘ , 
rnationa 


trie expected to 
eeting are: Ma- 
ia, Bel- 
Consumers 
are l nited 

e, German 


Canada, Aus- 


International 

ed that an in- 

| agreen is needed because 
rent price of tin ha 
Ly and I 


dropped 
undermining the To Sell Copper for San Manuel 
the industry, and (2) im- A. J. McNab, president of M 
‘ between the United Copper Co. and of it 
and tin-producing countries will Manuel Copper 
end in February, 1954, which 
further embarra the 


tracts subsidiary pal 


Corp , announc d re 
could cently that an agreement has been mad 
through International Minerals & Meta! 
Corp. which provides for the refining 
of San Manuel smelter copper by Phelp 
Dodge Refining Corp 


International Mineral 


industry 


Price movements in tin have been 


violent in recent years. Following are 
the E&MJ monthly averages for Straits 


tin, New York. for 1951 and 1952, and 


& Metal Corp 
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has been appointed sales agent for San 
copper San Man- 


uel’s Arizona properties are 


Manuel electrolytic 
expected 
to commence production in 1956 and 
70,000 tons 


to produce approximately 


ot co yper a year 
International Minerals is sales agent 
for Magma 


mately 20,000 tons of copper a year 


Directors of Haile Mines 

The board of directors of Haile Mines, 
Inc., has announced the appoint: t of 
three directors They are K 
chairman of the Wah Chang Cor 
one of the world’s authorities on 
ten; Hugh W. Darling. of the law 
of Guthric Darling and Shattuck 
Angel and Carlton D. Hulin, formerly 
head the geology department of the 
Univ ity of Calliornmia and a consu 


Magma produces approxi 


ant under whose guidance the com 


panys subsidiary Tungsten Mining 
Corp., has been developed 


GSA-Copper Range Contract 


A contract designed to yield 7,965,000 


peunds of refined copper for delivery to 


the Government ha been igned with 
the Copper Range Company of Boston, 
Mass... it was announced last week by 
Mansure, ad: 


General Services 


Edmund F inistrator of 

The agreement provides that the 
company will produce ore from its 
Champion Mi: e, located at 
Houghton County, Mich., 


qualified 


high cost 
Paine sdale, 
and will arrange with a 
meiter to process the or« 
The Government wi ) } per 
Connecticut Vall 


ferential of lc. per pou 


pound 
eries made common 
ance, refine piant 

rerms of agreemet! ‘ for pro- 
luction ofl ts po 1a I alendar 
uw (195 


in 1954 


innu- 


Tinplate Shipments 


ot ti 


With M. & N. Engineering Co. 
Prot. Harold L. Walker, head of 
Department of Mining and Metal 
Engi I ; niv ity of | 
ome a partner 

neering Co. The cor 

hich Prof. Walk 


consultant 


r will serve as tech 
reconstructing the 


New England Bra 








WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


Di SEeek meme & oe a 


NEWARK 5, NEW JERSEY 


BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 
Lead, Copper 
and Platinum 
Ores, Sweeps 
and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 
& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM ~—Per lb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
21'4c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
2244c.; 99.85%, 23 %ec.; 99.9%, 244c. 
ANTIMONY Cents per lb. 99%% 
grade: 

Domestic Domestic 

Boxed(a) Bulk(b) 

New York Laredo 
Aug. 20 37.970 34.500 
Aug. 21 37.970 34.500 
Aug. 22 37.970 34.500 
Aug. 24 37.970 34.500 
Aug. 25 37.970 34.500 
Aug. 26 37.970 34.500 

(a) Boxed (224 lb.), 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. 


BISMUTH—Per lb., in ton lots, $2.25. 
CADMIUM~—Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 
Aug $2.00 $2.15 
Aug. ¢ 2.00 2.15 
Aug. 2: 2.00 
Aug. 2 2.00 
Aug. 25 2.00 
Aug. 2 2.00 


(a) Special shapes to platers 


CALCIUM—Per lIb., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM ~Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 
Electrolytic chromium, 99% min.. f.o.b 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 


depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 lb. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.40 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM No quotation. Pricing 
“subject to special terms.” 
GERMANIUM~—Per lb., $340. 

INDIUM 
pure, $2.25. 
IRIDIUM Per oz. troy, $175@$180 
LITHIUM Per Ib. 98%, $11@$14, de- 
pending on quantity. 
MAGNESIUM—Per lb., f.o.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, L.c.l., 
29c. Extruded sticks, carload lots, 35%c. 
MANGANESE-—Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.9% Mn: Carload, 
31%c.; ton lots, 33%c., effective Aug. 14. 
MOLYBDENUM — Per lb., 99 percent 
$3.00 
NICKEL—Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 


Per oz. troy, 99.9 percent 


60c. U.S. import duty included. Nickel 
oxide sinter, 5644c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 

OSMIUM — Per oz., $140@$150, nominal 
PALLADIUM — Per oz. troy, $23@$24. 


PLATINUM—Per oz. troy, on sales to 
consumers $92@$93. 


QUICKSILVER — Per flask of 76 lb., 
$188@$191 


RADIUM Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM-—Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $75@$80 


SELENIUM — Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure. 
SILICON Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%4c. 


SODIUM Per lb., carload lots, in 
drums, 164c.; less than carload lots, 17c. 


TANTALUM Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75 
THALLIUM 
TITANIUM 


TUNGSTEN Per lb., 98.8% minimum 
1,000 lb. lots, $5.35. Hydrogen reduced, 
99.9% plus $7.00. 


Per lb., $12.50. 


Per lb., 99.3% plus, $5. 


ZIRCONIUM — Per Jb., powder, $7 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units’ 
of 20 lb., unless otherwise stated 


ANTIMONY ORE~—Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.60 
55 to 60 percent $2.75@$2.85; 60 to 65 


percent, $3.40@$3.50 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per unit of BeO, c.if 
U.S. ports, basis 10% $46; 11% $47; 12% 
$48. ° 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc 
Rhodesian 

48% CreOz, 3 to 1 ratio 

lump : ... (bd) $44.00 @$46.00 

48% CreOz, 2.8 to 1 ratio. . (b)$40.00@$42.00 

48% CreOs, no ratio . . (b) $32.00 @$34.00 
South African (Transvaal) : 

48% CreOs, no ratio.. 

44% CreOz, no ratio 
Turkish 

48% CroOz3, 3 to 1 ratio, lump. . (a)$55@$56 
Indian (Baluchistan) 

48% CreOz, 3 to 1 ratio 
(a) Nominal. (b) Long term contracts. 


COBALT ORE 


. .$34.00 @$35.00 
. $27.00 @ $28.00 


Per lb. of cobalt con- 
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tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbe05-TazO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 5142 percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 5142 percent iron, 


$10.05. Old Range, bessemer, $10.30 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 


basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, 68.5% iron, $18.40 per metric 
ton, f.o.b. Brazilian port. Nominal. 


MOLYBDENUM ORE ~— Per lb. of con- 
tained MoSe, 90% concentrate, 60c.; f.o.b. 
mines. 


MANGANESE ORE — Buyers and sell- 
ers are drifting further apart in their 
views. Market was quiet and prices 


largely nominal 


Indian ore was unchanged at $1.15@ 
$1.18 per long ton unit of Mn, c.i.f. US 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOoc, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines. 


TITANIUM ORE-—Per gross ton, ilme- 
nite, 59.5% TiOe, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 5@6c. 


TUNGSTEN ORE — Per short ton unit 
of WO, concentrates of known good 
analysis, basis 60%: 


Foreign ore: Nearby arrival $42@$43 
a short ton unit of WOs, c.i.f. U.S., duty 
extra 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine 


North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices: Wolfram 310s.; 
295s.@300s. Quotations nominal 


scheelite 


VANADIUM ORE — Per lb. V2O; con- 
tained, domestic, 3lc., f.o.b. mine. 








CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, WN. Y. 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOs, $42@$43 


s 
Metallic Compounds 
ARSENIOUS OXIDE (arsenic trioxide), 


refined, white, min. 99%, per lb., 5¥c., 
in barrels carload lots delivered 


COBALT OXIDE —Ceramic grade 72% 
to 7342% Co, $1.82 per lb. east of Missis- 
sippi and $1.844% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers 


manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N_Y 
Tel te 2.9045 
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load lots, 10.35c., large or small! crystals, 
& 


f.o.b. N. Y. 
GERMANIUM OXIDE 


Zinc Oxide in June 


Production of zinc oxide in June to- 


Per |b., $142 


taled 14,602 tons, which compares with 
14.846 tons in May and the monthly 
average of 16,668 tons for the Jan.-June 
period of the current year, the Bureau 
of Mines reports 

Stocks of zinc oxide at the end of 
June totaled 24,527 ton 
tons a month previous and 23,008 tons 


against 27,151 


at the beginning of the year 





International 
Minerals and Matals 
Corporation 


1! BROADWAY, NEW YORK 4, NY 


COPPER, ZINC 


- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Lourel Hill, Lt, NY 
Dougias, Arizona E! Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
a 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 














covering the 
major uses of 


LEAD, its 
ALLOYS & 
COMPOUNDS / 


The book, “LEAD, its Properties... 
its Applications,” is available — with the 
compliments of the St. Joseph Lead 
Company—to engineers and purchasing 
agents in industry. The purpose of this 
book is to show the “reason why” behind 
the manifold applications of versatile 
lead — the most durable of the common 
metals. The data has been gathered 
from metallurgical papers, technology 

of lead producing and consuming 
industries, textbooks, as well as the 
research files of the St. Joseph Lead 
Company — the country’s largest producer 
of lead. These “facts” may help Lead to 
better serve current and potential users. 
Copies of the book may be obtained 
by writing to this company on 

your business letterhead. 





its propertios 
HS applicotions 











ST. JOSEPH LEAD COMPANY 


The I yest Producer of lead in the United St 


250 PARK AVENUE, NEW. YORK CITY 17, NEW YORK 
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VITAL STATISTICS OF PRINCIPAL METALS 





COPPER 


Avg. price per l|b., electro(a) 
Production: Dom. ref., tons 
Dom. crude prim 
Shipments to fabricators 
Stocks at end, ref. dom 
Fabricators’ Shipments 
Stocks at end 
Imports: Blist. & ref. 
In ore etc. 
Exports: Refined 


LEAD 


Avg. price per lb., N. Y. 
Production, tons (b) 
Shipments, dom. 

Stock at end, dom. 

Dom. mine prod., metal cont. 
Imports, refined 


ZINC 


Avg. Price per lb., St. L. p.w. 
Production, refined, tons 
Shipments, refined (c) 
Stocks at end, dom. ref. 
Dom. mine prod., metal cont. 
Imports: Ref. metal 

In ore 


ALUMINUM 


Avg. price, per lb., ingot. 
Production, tons 
Shipments, dom. metal 
Stocks at end, dom. metal 
Imports, crude metal 


TIN 


Avg. price per lb., N.Y., Straits 
Production, Longhorn, long tons 
Consumption, primary 

Stocks at end, RFC & cons. 
Imports, metal 

Imports, in ore 











July 
1953 | 


29.687 
112,570 
80,958 
104,593 
77,100 


13.683 
40,210 
35,652 


61,017 





11.000 
80,825 
74,204 
103,906 





21.000 


81.577 
3,000 


June 
1953 


29.688 
124,480 

75,838e 
139,520 

58,126 
132,615 
363,882 


13.413 
36,880 
44,140 
56,569 


28,129 


11.000 
81,617 
76,784 
97,285 


45,184 


20.500 


92.899 
3,000 


May 
1953 


29.683 
117,929 
84,091 
146,215 
52,762 
126,972 
364,197 
55,830 
14,155 


6.583 





12.750 
43,187 
48,914 
63,879 


16,808 


11.000 
82,422 
84,250 
92,452 
47 
26,892 


40,490 


20.500 
105,464 
102,535 
21,015 


22,692 





97.295 
3,100 
985 

2 560 
,229 


915 


29.05 le 


240e 





Year 


Ago (d 


24.200 
96,049 
78.025 
115,179 
73,657 
107,709 
245,750 
29,951 
6,498 


17,757 


16.000 
37,489 
51,534 
44,140 
31,002 
63,405 


15.000 
76,930 
43,353 
96,919 
57,068 

6,477 


32,159 


19.000 
80,803 
86,671 
10,37 


6,873 


121.500 

Nil 
3,564 
52,751 
10,894 
732 





% Change 

Latest Mo. 

and Year 
Ago 


‘ 
~ 


+ 


_ 


; 





2% 
1 
i 
9 


~» 
23 
48 
86 
118 
63 














1952 
Average 


24.200 
99,093 
80,157 
120,480 


l 15,73 7 


42,429 
8,766 
14,511 


16.467 
44,398 
42,408 


32,008 
42,560 


16.215 
80,119 
74,681 


55,085 
9.596 


37,500 


19.410 
78,111 
78,182 


10,647 





(a) F O.B. refineries, Atlantic seaboard. For average New England 
delivered price, add 0.300c 

(b) By primary domestic refineries 

(c) Includes export drawback and Gov't account. 


(d) The month of the previous year corresponding to the latest 
month shown on the same line 


(e) Revised. 


Sources: Copper production, shipments and stocks—Copper Institute 
tistics. Slab zinc—American Zinc Institute. Aluminum 


Lead production 
U.S. Bureau of Mines. Tin 


shipments and stocks—American Bureau of Meta! Sia 
Department of Commerce and Bureau of Mines 
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BUY WITH CONFIDENCE 
= BUY HORSE HEAD 
PRODUCTS 


S 
D 
HER’ 
Horner nigh 
HORSE 


HORSE HEAD ZAMAK ALLOYS (3&5) 


HORSE HEAD ROLLED ZINC & ZIL , 
onst HEAD PRODUCTS (“A copper hardened rolled ge al 


HORSE HEAD 


rass, Bronze, 


METAL POWD 
ER 
Copper, Nickel = org Zinc) 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N. Y. 221 N. La Salle Street, Chicago 1, Ill. 


‘ 


ORES 
METALS 
SY AAID gS 


70 PINE STREET, New York 5, N.Y. 


Cables: PHIBRO. N.Y 


¥ 





Refined Lead Stocks 
increased During July 


Stocks of refined lead in the hands of 
primary refiners in the U.S. increased 
from 56,569 tons at the end of June to 
61,017 tons at the end of July, accord- 
ing to the American Bureau of Metal 
Statistics. At the beginning of the year 
the stocks were down to 43,560 tons 

The June and and July statistics of 
the primary group are summarized as 
follows, figures in tons: 

June July 
Stock at beginning 63,879 56,569 
Production (a) 36,880 40,210 
Domestic shipments 44,149 35,652 
Stock at end 56,569 61,017 


(a) Includes some secondary lead 


Industrial classification of domestic 
shipments of refined lead during June 
and July, in tons 

June July 

Cable 6,420 5,123 
Ammunion 3,315 3,161 
Foil 290 35 
Batteries 7,018 6,304 
Brass mills 528 205 
Sundries 5,892 5,047 
Jobbers 196 168 
Unclassified a) 20,481 15,609 
Totals “44,140 35,652 

(a) The major part goes into white lead 
red lead, oxides, sheet and pipe, and lead for 
tetraethy! fluid 

. 


Aluminum Wrought Products 


Shipments of aluminum wrought 
products in June totaled 204,683,000 
pounds, which compares with 209,050,- 
000 pounds in May and _ 155,495,000 
pounds in June last year, the Bureau 
of the Census reports. 

The cumulative total for the Jan.- 
June period was 1,221,000,000 pounds, 
against 922,562,000 pounds in the sam« 
period of 1952 

” 


Magnesium Wrought Products 


Producers shipped 1,192,000 pounds 
of magnesium wrought products during 
June, which compares with 1,699,000 
pounds in May and 1,427,000 pounds in 
June last year, according to the Bureau 
of the Census. Shipments in the first 
half of 1953 totaled 8,967,000 pounds 
against 10,097,000 pounds in the first 
half of 1952 

e 


Quebec’s Asbestos Output 


Mines in the Province of Quebec 
produced 80,130 tons of asbestos in 
June, which compares with 80,238 tons 
in May and 75,934 tons in June a year 
ago, the Department of Mines reports 
Production in the six months ended 
June totaled 445,733 tons, which com- 
pares with 449,927 tons in the Jan 
June period of 1952. 


Quebec's Zinc Production 


In the first half of 1953, production 
of zine in the Province of Quebec to- 
taled 108,042,122 pounds, which com- 
pares with 88,132,134 pounds in the 
Jan.-June period of 1952, the Depart- 
ment of Mines reports. 


Aug. 27, 1953 « E&MJ Metal and Mineral Markets 





E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


29.500 
29.575 
No Market 
29.625 
29.675 


Aug 


29.250 
29.275 
29.275 
29.325 
29.650 
29.525 


20 
21 
22 
24 
25 
26 


Daily Prices of Metals 








TIN ~ 
99% (a) 

New York 
81.250 

80.250 

80.250 

80.500 

81.250 

82.000 


Straits 
New York 


2.250 
81.250 
81.250 
81.500 
82.250 
83.000 





Averages 29.383 


81.917 80.917 


(a) Nominal Quotation for tin content 


New York 


14.000 


14.000 


LEAD a es 
Delivered East 


(b) St. Louis 


11.250 11,000 
11.250 11,000 
11.250 11,000 
11.250 11,000 
11.250 11,000 
11.250 11,000 


St. Louis 
13.800 
13.800 
13.800 
13.800 
13.800 
13.800 


13.800 11.250 11.000 


(b) Prime Western zinc sold on delivered basis at various consuming centers east of Continental Divide 


Average prices for calendar 
29.083c.; Straits tin, 82.292c.; 
St. Louis zinc, 11.000c 


New 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 


In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum 
er's plants. As delivery charges vary with the desti 
nation, the figures shown above are net prices at 
refineries on the Atlantic Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


Note 


seaboard 


week ended Aug. 
York lead, 14.000c.; St. Louis 


and silver, 85.250c. 


22 Domestic copper f.o.b 


13.800c 


are: 
lead, 


Our export quotation for copper refiects prices 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivaient, Atiantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on 
beginning Jan. 1, 1951, are: Standard ingots 0.125« 
per pound; slabs, 0.375c. and up, cakes 0.425c. and 

depending on weight and dimensions; billets 
1.35c. and up, depending on dimensions and qual 
ity. Discount on cathodes 0.12 to 0.15 per 
pound 

Quotations for zin 
Western grade as well 


arrive at 


ales of the Prime 


of other 


reflect 
as sales 


refinery 
Prime 


deliveries 


grades 


f.o.b 
11.250c.; 


29.465c.; 
Western 


refinery, 
East 


export copper 


zine delivered, 


when sold on a Prime Western basis. Premiums 
obtaining over Prime Western sinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c.; Brass Special, 0.25¢.; In- 
termediate 0.5c. High Grade sine sold on contract, 
delivered to the consumers’ plant, commands « 
premium of 1.35c. per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951 
Quotations for lead for the common grade, 
and are based on sales of domestically refined metal 
to The differential on 
in t ‘ ago d rict i points under New 
York; for New England add 7% points to the New 
York basis. Corroding grade commands « premium 
ver common lead of 10 points 


are 


sold domestic sumers 


The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling 
Silver 


Exchange 
Checks” 
281.4375 
281.4375 


Gold —- 
London ported by 


ene contained 


248s. s o ne ar - 
248s. 


” a cent per troy mee. It is 
determined by Handy & Harman on the 

2 basis of actual sales of bar silver .999 fine july 1 

one in amounts of 50,000 ounces or more for 

248s. nearby delivery at New York as reported I 

248s. 

248s. 


New York er quot 
Handy & 

in ores 
ng 


tion re 
for silver 
unrefined 
and 


si 
Harman is 
and other 
riais in 


New York Lwndon 
85.250 74.000d. 
85.250 74.000d. 

Not Quoted 
85.250 74.000d 
85.250 74.000d 

250 74.000d 


mate ents 


1946 under an amendment to 
Purchase Act of July 6, 19039 
ndon ! r quotations are in pence 
per troy ounce, basis .999 fine 
London gold quotations sre per 
basis 1000 fine 
ne quotations, in represent 
demand market in the forenoon 


281.5000 the Silver 
281.5000 
281 


daily by regular suppliers, and is usually 
one cent below the 
such this reduction being a! 
lowance suppliers for carrying, 
delivering, marketing. In addition to 


quarter troy 
bar silver 
such 


and 


[e "ec or price paid for 
26 3750 85 - 
yunce 


to ents 


Ster 


Average 281.450 85.250 the 





THIS WEEK’S BUSINESS INDICATORS 


Month 
Ago 


Latest 


Week 


Net Change 
in Year 


Yoar 
Ago 


Preceding 


Week 


Steel Rate (% of capacity in operation) 949 
2,138 
163,589 
8,514 
$46,300 
(d) 232 July 
182.20 July 
(d) 110.9 July 
100 is composite of 1922-3-4. (c) From Eng 


(a) 95.9 


2,162 


92.6 
087 
874 
209 

4,774 
241 
182.63 
109.4 


99.6 
2,069 
109,611 


7,627 


Steel Ingot Production, thousands of tons | 69 


Automobile Production (cars and trucks) 53,978 
+ B87 
$ 45,807 


39 


(a) 156,526 
8,464 
$49,765 


Electric Power Output (millions kwh.).... 

Engr’g Const. Awards, 4-week daily av., in thousands (c) $92,107 
193 
179.79 
111.8 


minary < jase peri rd 


Index of Industrial Production 
E&MJ Index of Nonferrous Metal Prices (b)... 

All Commodities, Bureau of Labor Statistics (e) 
(b) 


Federal Reserve 


(a) Revised News-Record 1947 





United States Gold Price 


The price paid by the United States 
Treasury for gold by the 
mints continued at $35 per troy ounce of 
fine gold, less 44 of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 


London Standard Tin 


Standard tin (bid) on the London Met 
al Exe hangs 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
the week ended Aug. 15, 1953 
was 11.65c. (US) lb., f.0.b. refinery 
Monterrey, Mex 


first ses per long ton 
Standard Tin 

Spot 3-Mo 
‘610 
£504 


purchased ion 


605 


during 587 
600 
60 


4 606 


per 


_ 
: 
600 ‘ 
‘ 


£607 


£610 
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Asbestos in 1952 


(Bureau of Mines) 


Tri-State Concentrates 
Joplin, August 25, 1953 


sale P > ed j > »xceede . Ss Blende Per Ton 
Sales of asbestos produced in the U.S. exceeded those of 1951 by 4% and Prime coarse (Jig and table 60% zinc) $65.00 
reached an all-time high, but amounted to only 7% of domestic requirements. Flotation, 60% zinc 
Vermont was the principal asbestos-producing state. Salient statistics of the asbestos 
industry in the U.S., for 1951 and 1952: 


Galena 
Coarse and flotation, 80% lead $173.70 
ar on590 
Short —_ Short —_ With Prime Western zinc at llc., East 

Domestic asbestos Tons Value Tons Value St. Louis, the price situation in zinc 

Produced . 51,730 (a) 53,888 (a) concentrates was unchanged. 

Sold or used by producers 51,645 $3,912,500 53,864 $4,713,032 
Imports (unmanufactured) 761,873 58,521,046 709,419 61,595,900 + 
Exports (unmanufactured) (b) 16,526 3,662,270 10,724 2,670,970 
Apparent consumption 796,992 58,771,276 752,558 63,637 ,962 
Exports of asbestos products (b) (a) 14,321,278 (a) 13,028,857 


(a) Figures not available. (b) Includes material that has been imported and subsequently 


Secondary Aluminum 
Delivered prices of secondary alumi- 


exported without change 


Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
U.S.A., 24%c.; low carbon, 3442c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $4.90. 


FERROMANGANESE—Per net ton, 74- 
76% Mn, f.o.b. Etna, Sheridan and 
Johnstewn, Pa., $200; 76-80% Mn, f.o.b 
Niagara Falls, N. Y., and Alloy, W. Va., 
13.15¢. per lb. of contained Mn, 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoQOs), $1.15; 
molybdic trioxide (MoOs;) , bagged, $1.13, 
canned, $1 14 
FERROPHOSPHORIU'S — Per gross ton, 
23-25% FP, carloads f.o.b. Siglo, Mt. 
Pleasant, ‘’enn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base 


FERROSILICON Per |b. of contained 
Si, destination continental U.S.A. 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, l7e. 


FERROTITANIUM LOW-CARBON - 
Per |b. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 75-85% W, $4.35 in lots of 10,000 
lb, or more 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 144% C, 18-20% 
Si 11.4c.; max. 2% C, 15-i174%% Si, 11.2c.; 
max. 3% C, 12-1444% Si, 10.9c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 


43% Si, Tc per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb. 


10 


Rolied Metals, Etc. 


BRASS — Cents per lb. (base prices) 


Sheet Wire Rods 


Yellow Brass ...... 42.87 43.16 036.68 
Best quality brass .. 44.43 44.72 44.12 
Red brass 80% 46.28 45.68 
Red brass 85% 47.40 46.80 
Com'l bronze 49.05 48.45 
Gilding metal eae 49.58 


(a) Free cutting 


CADMIUM — per lb. Special shapes, to 
platers, $2.15. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 50.48c., rolls 20 in. and under, 
48.5lc.; Wire, bare, carload lots, f.o.b. 
mills 35.98c. 


LEAD SHEETS — Per lb., full rolled, 
140 sq. ft. 19¢. 


MONEL METAL —Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 704c. Rods, hot-rolled 654c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER —Per Ib., sheets, 10 
percent, 56.56c.; 18 percent, 59.84c.; wire 
and rods, 10 percent, 59.83c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 70.50c.; wire and rods, 5 
percent 70.75c.; 10 percent 78.55c. 


ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 193@ 
20hc.; plates 207@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY -— Ingot, 


per lb., carload lots, delivered, 154c 


iron, Steel, and Coke 


PIG IRON — Per gross ton, Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 lb. $4.15; plates and structural 
shapes, $4.10. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $44.00; 
No. 2 heavy $41.00; Cleveland, No. 1 
heavy $43.00; No. 2 heavy $40.00. 


num ingot, per pound, in lots of 10,000 
lb. or more: 
Piston alloy, 22%c.; No. 12 alloy, 22c.; 
No. 13 alloy, max. .30 copper, 24%c. 
Deoxidizing grade: No. 1, 23%c.; 
No. 2, 22%4c.; No. 3, 21%4c.; No. 4, 2l1c. 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 24%c.; 80-10-10 
(No, 305) 28%4c.; 88-10-2 (No. 215) 34c. 
Yellow, 20%4c. and upward, 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 23c.; No. 2 
heavy copper, 21'%c.; Light 
184c.; refinery brass, 18%4c. 


copper, 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
No. 1 copper wire 204@21 
Heavy copper & wire, mixed 184@19 
Light copper is 16@164 
No. 1 composition 154@16 
Composition turnings 15@154 
Cocks and faucets... 13:@14 
Light brass . 10@103 
Yellow brass turnings, mix. 10A@11 
Heavy yellow brass, mixed. 114@12 
Auto radiators, unsweated. 114@12 
BOSS UNG, CUR. oo cccsscoce 15@154 
Rod brass turnings, No. 1.. 15:@16 
16@164 
17@174 
Cast aluminum, mixed..... 91@10 
Aluminum crankcases ..... 10@104 
Aluminum clips, new soft. . 124@13 
Sheet aluminum, old clean. 91@10 
Aluminum turnings, clean. 64@7 
Zinc die cast, mixed 4@4}i 
5@54 


4@44 


Rod ends, brass 
NeW soft brass clips 


Zine die cast, new 
Old zine 

New zinc clips 6@64 
Soft or hard lead.......... 11@114 
Battery plates . 51@6 
Babbitt mixed 114@12 
Linotype or stereotype 12{@13 
Electrotype 11@114 
Solder joints close cut 15@154 
Block tin pipe.......cccece 60@63 
No. 1 pewter... 40@42 
Autobearing babbitt ....... 35@36 
Monel clips, new 33@35 
Monel sheet, clean 33@35 
Nickel, rod ends. $1.00@$1.15 
Nickel, clippings $1.00@$1.15 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver * Bismuth * Cadmium 


Antimonial Lead + Aluminum Alloy Ingot 
Solder + Metal Powders 
Selenium + Tellurium * Zinc Die Cast Alloy 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 














ELECTROLYTIC NEC*™ CCC* 99.99 +% ELECTRIC * COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “crcce” 
CADMIUM - SILVER - BISMUTH - INDIUM 


Arsenic + Palladium - Platinum - Selenium - Tellurium - Vanadium 


ANACON pA 


‘ 
from mine to consumer 


pe. 
| (yy ad (eY¥eYV ny VY" 
ANACONDAYSALESICOMPAN}; 
25 Broadway, New York 4,.N. Y.- Subsidiary of Anaconda Copper Mining Company 


% REG. U.S. PAT. OFF. 





; 
ee | 
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